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GFI Informatique generated turnover of €127.8 million in 
the third quarter of 2005,  

with overall growth of 7.7% 
 
 
 

 
 

Turnover * 
(€ million) 

2005  2004 % change Organic 
growth 

3rd Quarter 127.8 118.6 7.7% 6.3% 

Cumulative 9 month  400.1 379.9 5.3% 3.8% 
* based on IFRS standards 
 
 
Turnover analysis 
 
Organic growth accelerated in the third quarter with a 6.3% increase in turnover at 
constant scope. 
 
Organic growth for France was 5.7% for the quarter. The performances of the 
Administration, Banking and Telecommunications divisions continued to be 
encouraging. The Oracle, SAP and Adonix ERP businesses are developing at a 
sustained pace. Our electronic payment systems (100 employees in France and 65 
in Canada) and time management activities posted equally sound performances.  
 
The group’s businesses in Spain, Portugal and Canada continue to record robust 
growth of over 10%. GFI will continue its investment programmes in these 
subsidiaries to ensure their future growth. Turnover in Italy followed the trend 
observed in the first two quarters, and the Group has obtained an agreement to the 
proposed restructuring programme.  
 
The subsidiary in the United Kingdom has been sold in October following the Group 
decision to focus on its core markets.  
 



 
Development strategy  
 
GFI Informatique is continuing to invest in its offers and is looking to make selective 
acquisitions to strengthen its presence in the markets representing the Group’s 
greatest growth potential.  
 
GFI Informatique is reinforcing its service centres, which represent an important 
growth area for the Group. The Business Intelligence centre in Lyon, the Dot. Net 
technology centre in Grenoble and the Morocco offshore platform are showing 
particular promise.  
 
The Group has also launched a recruitment programme for high-potential managers 
to underpin this development. 
 
As for growth through acquisitions, GFI Informatique can confirm that discussions for 
the takeover of the Adelior group are at an advanced stage. This acquisition would 
enable the Group to strengthen its French businesses considerably, as well as 
several of its offers, such as electronic payment systems, outsourcing and systems 
integration.  
 
 
 
 
Financial reporting calendar 
 
GFI Informatique will release its annual turnover for 2005 on 8 February 2006 after 
market close.  
 
 
 
About GFI Informatique 
 
GFI Informatique is an international IT services group employing nearly 7,000 
people. The Group recorded turnover of €518m in 2004. GFI Informatique provides 
its customers with expertise in consulting, systems engineering and integration, 
software and outsourcing. The company covers all stages of the information system 
life cycle, designing, building, implementing and administering high added value 
applications, mainly for large companies, public bodies and local authorities. GFI 
Informatique has over 30 branches in France and 9 overseas subsidiaries. 
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